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Abstract:Speculation (Mudarabah) in contemporary prices is a form of
partnership where one party provides the funds while the other provides expertise
and management. Any profits accrued are shared between the two parties on a
pre-agreed basis, while loss is borne by the provider(s) of the capital. Is this kind
of dealings allowed? Or must the capital be only gold and silver?

Most jurisprudents say that such a contract is not allowed, while some of
them allowed it. Therefore, the researcher investigated the jurisprudents’ views
and evidences following the best methods in comparing them. Consequently, the
researcher has given preference to allowing speculation in these values as they are

real values and conventionally dealt with.
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